: required by ‘the’ Hortgng nd:wlll pay promptly,
h ingutance provision :for. peyment of which has. not been made-heteinbefore. All insur
. : ompnnleq, approved by . the Mortgagee . and the policlea snd renewals thereof shall be held
Hortngoe and. have ‘attached thereto' loss; peylble clauses; ln favor ot’ and ln form acceptnble to the Mort
ev lou Io;t;egor .will give: mmediete notice.
no m' o promptly by: Ilortgngor, and each insurance. compﬁny concemed is hereby nuthorized and directeq:
mnke pnyment l'or such loss directly to the Hort[,egee instead of to'the Mortgagor nnd Mortgagee jolntly. and the

‘fault hereunder. and should legal proceedings be mstituted ‘pursuant to this-instrument, then the Mortgagee shnll
‘have: the ‘right to have a receiver appointed of the rents, issues, and’ proflts, who, after deducting ‘allchargés and
- expenses attending such proceedings  and- the execution of his trist as’ receiver, shall apply the residue of the
rents. lssues, and proﬁts. toward the payrnent of the debt secured hereby. R v

8. The Mortgagor further: agrees that should this mortgage and the’note secured hereby not be eligrhle for in-

sutance under- the National Housmg Act within” 60 days frorn the date hereof’ (wutten statement of any officer-’ R
of the Department of Hosing and Urban Development “or, authorized’ agent of the Secretary of Housmg and Urban

* Development 'dated subsequent ' to the - sajd - time “from’ the ‘date. of this mortgage, ‘declining to insure said

‘.. -note.and this mortgage, being deemed conclusive proof of such ineligibility) the Mortgagee or the holder of the o
IR .note may, at 1ts option declare all sums secured hereby immediately due and payable. : o

It is agreed that the Mortgagor shall hold and enjoy the premrses above conveyed untr! there is a default un- - -

der this mortgage or in the note secured hereby: It is the' true meaning of this instrument that if the Mortgagor shall.

fully. petform all the terms, conditions,. and covenants of this mortgage,.and of the note secured hereby, that then °

this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. 'If there is a default in
any of the terms; conditions, or covenants of this mortgage, or of the note secured hereby, then, at the option of _
_the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due and payable
. and this mortgage may be foreclosed.  The Mortgagor waives the benefit of any appraisement laws of the State of
" South Carolina. Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the
Mortgagee become a party to any suit involving this mortgage or the title to the premises described herein, or should
the debt secured hereby or any part thereof be placed in the hands of an attorney at law. for collection by suit or
- otherwise, all costs and expenses (including continuation of abstract) incurred by the Mortgagee, and a reasonable
attorney's fee, shall thereupon become due and payable immediately or on demand, &t the Option of the Mortgagee,
as a'part of the debt secured hereby, and may be recoveted and collected hereunder.

~'The covenants herein-contained shall bind, and the benefits and advantages shall inure to, the respective’
heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular num-
ber shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

WITNESS our hand(s) and seal(s) this 25th day of Februxy , 1971
Signed, sealed, and delivpféd in presence of:
) 7
[ £t~ [ sEAL]

[ SEAL]]

[ SEAL]
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